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The law and
your company
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CompCI nies AC‘I’ The remaining sections of the Companies Act 2006 are due to come into
effect on 1 October 2009. It is, therefore, important to be ready for the

2006: fhe ﬁhdl pUSh changes and the impact they could have on your company

Make sure you are well prepared for the last implementation
date of the Companies Act 2006.

Forming a As from 1 October 20009, it will be possible for just one person to set up
a company with just one shareholder. But a public company will still need

company to have a minimum of two directors.
Memorandom of Association

New model articles of association




The law and your company

Shares and  Authorised share capital

H Authorised share capital sets an upper limit on the number of shares that
Share qu“al the directors of a company can issue.

Allotment of shares

If a private company has only one class of shares, then directors will be
able to allot shares without the prior authority of the shareholders.

Purchase of a companies own shares

Changing company names

As from 1 October, companies will be allowed to
add a method of changing their names to their
articles without a special resolution.

This will make name changes quicker and easier.

H At the moment, directors and company secretaries must add their
DlreCtorS and residential addresses to the company register and must also give their
CompCI ny home addresses to Companies House. In both instances, the addresses

: are in the public domain.
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If you would like any help or advice on the new rules,
please don’t hesitate to contact us.



